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December 23, 2005

To:  ALL REGISTERED STUDENTS
Circular No: Stu/11/12/2005
Revision of Fees Payable By Students
Students are informed that the fees payable by students have been revised as follows:

	Registration and Annual Fees
	RM

	Fees for registration as student
	
300

	Annual fee
	
200

	Fee for transfer of stream / training contract
	
250

	Examination and Exemption Fees
	

	 Professional Stage Examination (per subject)
	
150

	 Advanced Stage Examination
	

	Module C
	
250

	Module D
	
300

	Module E
	
400


The revised fees will take effect from January 1, 2006. In addition, the annual fee payable by registered students will be revised each year by a percentage equal to the percentage increase in the Consumer Price Index (CPI) during the previous 12 months, to reflect the effect of inflation.
As shown in the Institute’s financial statements, the fee income from student sources is insufficient to cover the total cost of services provided to students. In particular, the Institute has incurred substantial cost in the development and update of study materials for students as well as undertaken activities for the long-term benefit of students.
The Council is conscious that in the face of globalisation and increasing competition in the marketplace, there is a need to enhance the standing and recognition status of the CPA qualification not only at the national but also international levels. Towards this end, the Institute has engaged an education consultant to undertake an independent review of the CPA qualification with the aim to achieving recognition of the CPA qualification by the Chartered Accountants Group comprising the Institutes of Chartered Accountants in the U.K., Australia, New Zealand and Canada. Success in obtaining recognition by the Chartered Accountants Group will enhance the international endorsement of the CPA qualification.
The Institute has also engaged a brand consultant to design and implement a brand development programme to reposition MICPA and enhance the identity and value of the CPA brand as a premier professional business qualification.

The above initiatives involve substantial costs. While the Council will continue to organise various activities to raise fund to meet the Institute’s financial requirements, the Institute must be able to maintain its principal sources of income at a level that will meet the related expenses.
TAN SHOOK KHENG (Ms)

Secretary
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