
The Economic Scenario
Malaysia’s economy is performing strongly in 2026, recording an average 
GDP growth of 5.6% in the first half of the year, exceeding Bank Negara 
Malaysia’s official forecast of 4%–5% and the OECD’s 4.1% projection. This 
strong performance has prompted major financial institutions and rating 
agencies to raise their full-year GDP forecasts to above 5%.

Key economic indicators remain stable, with inflation at 1.9%, supported 
by targeted subsidy measures, and unemployment holding at 3%, with 
over 500,000 unemployed individuals. Fiscal conditions have also improved, 
as the federal government debt-to-GDP ratio declined to 63.1% in the first 
quarter of 2026 from 65.2% in 2025. Statutory debt stands at 61.9% of GDP, 
remaining below the 65% legal limit. Despite the positive outlook, Malaysia’s 
economic prospects continue to depend on external factors, including 
geopolitical tensions, energy price volatility, and potential changes to U.S. 
tariff policies.

To bring some insights and perspectives to our fellow professionals, The 
Malaysian Institute of Certified Public Accountants (MICPA) together 
with the Chartered Tax Institute of Malaysia (CTIM) and the Malaysian 
Institute of Accountants (MIA), will once again jointly publish the annual 
Budget Commentary and Tax Information booklet for our members.

Order the 2027 Budget Commentary and Tax Information
Do not miss this opportunity to get your hands on this highly sought-after 
booklet! Not only is this booklet an excellent source of information on the 
Budget 2027 proposals, it is an outstanding repository of tax facts which 
every practitioner can access within a page away.
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Order Form – 2027 Budget Commentary and Tax Information

Price Per Copy* No. of Copies Total (RM)

Less than 100 copies RM15.20

100 – 499 copies (10% discount) RM13.70

500 – 999 (15% discount) RM12.90

1000 copies and above (20% discount) RM12.20

Sub-total

Over print of firm’s name (black and white) – only for bulk order of 200 copies and above  
Artwork in PDF file (bleed of 5mm on all sides) measuring 210mm x 148mm (cropped mark at 4 corners) to be
received by MICPA before September 30, 2026

RM120.00

Over print of firm’s name (colour) – only for bulk order of 200 copies and above
Artwork in PDF file (colour in CMYK and bleed of 5mm on all sides) measuring 210mm x 148mm (cropped mark
at 4 corners) and colour proof to be received by MICPA before September 30, 2026

To be advised –
cost reimbursement

basis

q	 Postage & handling via Pos Laju: Within Peninsular Malaysia – RM9.00 | RM5.00 per copy for 2 copies and above

q	 Postage & handling via Pos Laju: Sabah & Sarawak – RM20.00 | Subsequent copies: RM10.00 each

q	� To be collected from MICPA Office

NOTE : * Price per copy will be at RM17.00 for order received after October 2, 2026	 TOTAL

•	 Online transfer in RM to MICPA-MIA-CTIM Budget Commentary (Malayan Banking Berhad: 5140-1137-6491). Note: This bank account is only 
valid for orders made by December 31, 2026.

•	 The budget booklet will be available about 1 week after the date that the Finance Bill pertaining to the Budget changes is released by the 
Ministry of Finance. 

•	 Please provide us with the payment slip or proof of payment for our records purposes.
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